


What can you do to protect them?
With the onset of the recession and the number of unoccupied
properties on the rise, Property Investors, more than ever, must
guard their assets.

The increased risks which arise when a vacant
site is left unsecured are very real. At present an
estimated 420,000 empty commercial properties,
at a combined value of £18 billion, exist in the
UK alone. This is set to spiral and will lead to
market illiquidity and the increase of anti-social
behaviour. Protecting property investments is
now high on the agenda for many Investors.

So what are the risks to the Property Investor?

If left unsecured, unoccupied properties are
at risk of arson, burst pipes, vandalism, theft,
squatting and public liability claims. Sadly the
destructive undertones created by a recessionary
environment means that once a property
becomes a victim of abuse, it stays a victim of
abuse. The increase in the number of empty
properties paired with the current economic
downturn has also lead to an escalation in
squatting. With homelessness on the rise,
squatting can become an attractive option,
and social networks alerting squatters to
vulnerable buildings are springing up all
over the web. It doesn’t seem to matter how
safe the neighbourhood is – even a Mayfair
mansion has recently been invaded by squatters!

Why must Property Investors reduce
their risk?

It is the landlord’s legal duty to ensure
‘all reasonable steps’ are taken to protect
the public from dangers on their premises.
The public consists of both authorised and
unauthorised visitors.

Due to the increased risk of damage to
unoccupied buildings, insurers impose more
onerous warranties when a property becomes
vacant, which, if not strictly complied with,
will more than likely result in claims being
turned down.

What can I do as a Property Investor to
minimise the risk?

Reich can recommend the services of Safe
Estates, the market leaders in vacant property
management. They specialise in the security
of such properties and can ensure all the
requirements of the unoccupancy warranty
are met. Starting with a full risk assessment,
they create a bespoke package tailored to the
level of threat, and offer a full suite of site
preparation services.

They understand that compliance with warranties
can interfere with running a successful business
so they strive to tailor their service to your needs
quickly and discreetly. When required, they
can completely manage the securing, ongoing
inspections and risk assessment of a vacant asset,
whilst providing transparent online monitoring,
fast response and ensuring you comply with
your insurance requirements. The basic warranty
compliance service that they offer comprises:-

• Draining down and isolating services

• Sealing letter boxes

• Fire and Intruder monitoring, detection
and response

• Fortnightly internal and external inspections
and report records

Where a property has been the subject of
previous attacks a higher level of security
is often required. Security measures such as
steel security, smart alarms, patrols and guards
will provide the greatest protection. They can
also provide additional services such as site
clearance. Full details are available on their
website www.safeestates.com.

All of their packages are available at a special
discount to Reich clients, just simply quote
‘Reich’ when you call.

For more information on how you can
protect your assets please contact Lee Casey
at Reich on 0161 830 5433 or email
lee.casey@reichinsurance.co.uk.
Alternatively, please call Simon Alderson
at Safe Estates on 07989 992987 or email
simona@safeestates.com.

Vacant Properties…
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It’s hard to believe that it is now
over 12 months since WB Tidey &
Company Ltd became part of the
Reich Group of Companies!

Since that time, we have
undertaken a major refurbishment
of Medal House to make room for
the Tidey staff to join us ‘under
one roof’. And it was worth all
the effort.

As you can see from the picture below, all of our
staff came together as one big team, at the end
of 2008 for a group photograph delivering on
our promise – ‘Everything is possible!’.

The picture is a record of the evening on which
Simon Taylor, Partner/Director presented Trevor
Plant, a loyal employee of WB Tidey & Company
Ltd with a gift to recognise his retirement.
However, Trevor’s retirement tells another
story – he was due to retire in August 2008 but
so enjoyed being part of the Reich team that he
asked to stay on a while longer and didn’t actually
retire until the end of last year!

What finer testament to the success of the
integration could there be?

We would also like to congratulate Roger
Davenport who retired at the end of January
2009 and also received a long-service gift
from Simon Taylor, after 12 years working
for WB Tidey & Company Ltd.

With a year now under our belts, the message
going forward is:-

Onwards and Upwards!
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